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Response of HEI to DVV for Metric ID -4.4.1

4.4.1: Percentage expenditure incurred on maintenance of physical
facilities and academic support facilities excluding salary

component, during the last five years-{INR in Lakhs)

4.4.1.1. Expenditure incurred on maintenance of infrastructure
(physical facilities and academic support facilities) excluding salary
component year wise during the last five years (INR in lakhs)

Finding of DVV: Please submit an audited income and expenditure statement.
In this statement, highlight the expenditures related to the
maintenance of physical facilities and academic support
facilities, duly certified by the principal and Chartered

Accountant (CA).

Response of HEI: 1. Table indicating expenditure for academic and physical
facilities duly signed by principal and account manager

2. Audited income and expenditure statement with Yellow

color indicating expenditure for physical facilities and
academic facilities.

The response and supporting documents for the query of DVV is as per the records of

College.
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- Principal
Shreeyash Institute Of Pharmaceutical
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Chh.Sambhajinagar

Shreeyash Campus, Gut No. 258 (P), Satara Parisar, Near SRPF Camp, Beed By Pass Road, Aurangabad - 431 010. (M.S.)
Tel. - (0240) 6608769 / 756 / 778, Fax : (0240) 6608709 Web : www.syppharmacy.org Email - shreeyashiper@gmail.com
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4.4.1 Percentage expenditure incurred on maintenance of physical facilities
and academic support facilities ex

. cluding salary component, during the last )
five years(INR in Lakhs)

Table 1: Expenditure incurred on maintenance for academic and physical

facilities \
Year 2019- 2020- 2021- 2022- 2023- \
2020 2021 2022 2023 2024
Expenditure on Maintenance !
of Physical Facllitiesand | ., 0, | 20 78426 160.70348 |101.16611 |41.2796 | <
Academic Support Facilities N
(INR in Lakhs)
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SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH
SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH
SCHEDULE OF BALANCE SHEET
FOR THE YEAR ENDED ON 31/03/2024

Schedule B
Depreciation Fund

Previous Year (%) Particulars Amount in
(k]
3,01,95,445 |Openirg Balance 3,56,92,454
54,587,005 |Current Year 50,57,319
3,56,92, 454 Total 407,453,774
Schedule C
Any Other Fund
Previous Year (%) Particulars ArTraUnt In
4]
94,04,262 |Development Fund 94,04,262
54,04,262 [TOTAL 94,04,262
Schedule E
Deposits Payable
Previous Year |¥) Particulars Amount in
@
42,770,858 |Deposit from Students 44 76 696
42,770,853 TOTAL &4 76,696
schedule F
Liabilities for Expenses
Previows Year (¥) Particulars Armournt in
%)
5,39,59,110 |5alary & Stipend Payable 4,45,90,816
1,50,92,763 |Advance Fees Received 1,50,92, 763
£5,18,164 |Creditors For Expenses 72,58,945
£2 600,00 |Other Payables 1,11,400
756,52, 637|TOTAL £,71,53,927
Schedule H
Advances given
Previous Year (¥) Particulars Amnount in
(%)
1,001,730 |To Employee 95,450
- |To Cantractor )
- |To Cthers i
4,18,74,203 |Fees Receivable 2,85,19,204
736,143 |Prepaid Expenses 17,08,315
30,00,000 |Deposit given to AICTE 5
457,13 0BS[TOTAL 3,03,22,979
Schedule |
ather Income
iqus Year (%) Particulars Amount in
(k4]
Interest Recewable 34 307
TOTAL : T 34,307

nci

Shreeyash Institute Of Phamaceutical

Education and Research
Chh.Sambhajinagar




Schedule J
Cash & Bank Balances :
Pi:'ivinus Year (%) Particulars Amc;:;‘nt i
Bank Balances
15.14,288] Union Bank of India-51294 84,93,378
15,14,288|Subtotal A 84,93,978
Cash In Hand
37,534| Cash 1,20,71,823
37,534|Subtotal B 1,20,71,823
Fixed Deposit
27.00,000 | FDR with UBI 27,00,000
27,00,000 | Subtotal C 27,00,000
42,51,822|TOTAL 2,32,65,801
Schedule K
Branch & Division
Previous Year (3) Particulars Amount in
(%)
Branch & Divisions
Shreeyash College of Arts, Commerce & Science 0
(97,04,062)| Shreeyash College Engineering & Technology (1,05,04,430)
- Shreeyash Institute of Management 2
- Shreeyash Institute of Pharmaceutical Education & Research -
21,40,663 | Shreeyash Institute of Pharmacy (Diploma) 15,03,168
3,21,509 | Shreeyash College of Palytechnic 3,21,509
6,26,80,429 | Shreeyash Pratishthan 5,58,57,048
- Shreeyash Institute of Management Studies & Research 41,649
- 45,12,000.00 | Shreeyash Ayurvedic Hospital & Research Center -63,12,000
5,09,26,539|Total 4,09,06,944
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Principal
Shreeyash Institute Of Pharmaceutic al
Education and Research
Chh.Sambhaninaqar




SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH
SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH
SCHEDULE OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 21/03/2024

Schedule L
To Expenditure in respect of propertiss:

previous Year (%) : Amount in
Particulars )
1,87.568 |Rent Rates and Taxes 1,72,414
Repairs & Maintenance
4,17,405 | General Repairs & Maintenance 10,86,459
5,44 407 | Building Repairs & Maintenance -
9,61,812{TOTAL 10,886,458
Schedule M
To Expenditure on objects of the trust
; Amount in
Previous Year () Particulars (%)
Educationzl Objective
1,78,456 |Advertisement Expenses 14444
= |Bank Charges 8,148
11,668 |Admission Expense E
21,45 570 |Affiliation, Enralment and Registration Expense 22,980
80,315 |Committee/Inspection Expense 1,17.212
4,43 951 |students Annual Social Gathering Expense 41,200
4,72,119 |Electricity Expanse -

- Generator Expense -
362,210 |Garden Expense 3,44 182
1,29,216 |Internet & Broadband Charges 37,800

2,130 |News Paper Expenses 1,856
£,64,307 |Lab Expenze 2,73,508
2,52,313 |Ofiice & Misc. Expense 951,443
1,41,031 |Postage & Telephane Expenses 2,141
464,761 |Printing & Stationary Expenses 3,44, 557

1,500 |Professional Fees/Consultation Fees 1,180

3,93 15,261 |Salary to Staff 3,05,36,403
21,200 {students Other Expense 1,184
1,58,006 |Scholarship to Students 35,000
- Students Academic Expense -
3,55,068 |Student Development Expense 1,27,748
17,428 [Travelling Expense for College Work 36,629
- Typing & Photocopy Expense -
13,759,120 |Washing & Cleaning Expense 3,60.000
386,900 |FRA Fees 66,900
12,000,000 |Security Charges =

- |0 certification Fees & NAAC Expense 300

- |other Educational Expense 40,250
2,71,340 |Examination Fees 1,23,766

3,100 J5port Expense 78,772
- |remuneration and Honararism :
13,000 |5tudent Welfare Expenses 400

4,84 70,060 TOTAL 3,35,77.904
TOTAL=41.27960
C—=
——
Principal
§hreeyash Institute Of pharmaceutical
Education and Research
Chh.Sambhajinagar




Schedule N
Interest Income

Previous Year () Particulars Amount in
(T)
38,119 |Interest from Bank
38,119 |TOTAL [
Schedule O
Fees
Previous Year (%) Particulars Amount in
(%)
Fees
Hostel Fees from students
Bus Fees from students
- Other Fees -
5,64,87,925 | Tuition Fees 5,22,68,578
29,50,072 | Development Fees 55,44,979
- Medical Fees -
5,594,37,997 TOTAL 5,78,13,557

—

—FPmncipal
Shreeyash Institute Of Pharmaceuhcal
Education and Research

Chh.Sambhaginagar
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Rs-3,35,77,904/-

Less:- 1) Salary Expenditure Rs-3,05,36,403/-
Add:- 1) Repairs & Maint. Exps. Rs.10,86,459/-

Total Expenditure

Excluding Salary Expenditure Rs-41,27,960/-
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V D ABHYANKAR
& ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report

Ta,

The Trustees,

Shreeyash Pratishthan,
Aurangabad Section,

Gut no.-258 [P}, Satara Tanda,
Aurangabad — 431010

We have audited the financial statements of SHREEYASH PRATISHTHAN'S, SHREEYASH INSTITUTE OF
PHARMACEUTICAL EDUCATION AND RESEARCH, GUT NO. - 258 (P}, SATARA TANDA, TAL & DIST.
AURANGABAD (hereinafter referred to as "the trust") which comprise the balance shest as at 31st
March, 2023, and the statement of Income and Expenditure for the year then ended, and notes to the
firancial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements of the trust are prepared, in al material respects,
in azcordance with The Maharashtra Public Trust Act, 1950.

Basis for Opinion

We canducted our zudit in accordance with the Standards on Auditing (54s). Our responsibilities under
those Standards are further described in the Auditor's Respansibilites for the Audit of the Financial
Statements section of our report, We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
responsibilities in accordance with these requirements, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our cpinion,

Responsibilities of Management

Management i1s responsible for the preparation of the financial statements in accordance with The

Mazharashtra Public Trust Act, 1950 and for such internal control as managerfient determines is

=T
necessary to enable the preparation of financial statements that are free from ma alement,

iy, -y
whether due to fraud orerror, r" 5 .{?_‘!_
- [AURANGABAD| R
|, & '._"'.'{H' : LE7895% ._"Ir
A &=

s
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Aurangabad Office :

Plol No. 49, “Ajinkya’, Fiest Floor, Sorong Sociely, Neor Gojanon Maharaj Mondir, Gorkhedo Rood, Aurongabod - 431005, Ph. 0240-2332460/2970191
Pune Office :
Flot Ne. 3, Anupom Terreca Co-operative Housing Sodety, S No. 132/14-17 AB 18, Korve Rood, Kothrud, Pune - 411029, Mob. - 9872086466



SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH FY 2022-23

—

In preparing the financial statements, management is responsible for assessing the trust's ahility to
continue as a going concern, disclosing, as applicable, matters related to going corcern and using the
going concern basis of accounting unless management either intends te liquidate the trust or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the trust financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are Lo oblain reasonable assurance about whether the firancial statements as & whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not 3 guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually ar in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these lnancial statements.

For ¥ D Abhyankar & Associa
Chartered Accountant
FRN: 117896W

'\\ "

Partner
Membership No.: 128134

Place: Aurangabad 31 0CT 2023
Date: 21) jol2023

UDIN: 2212812 4BGVPRAECSD
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Rs-4,84,70,060/-
Rs-3,93,15,261/-
9,61,812/-

Excluding Salary Expenditure Rs-1,01,16,611/-

Less:- 1) Salary Expenditure
Add:- 1) Repairs & Maint. Exps. Rs.

Total Expenditure

€000 130 L€

pegERUEINy (=38

gzazial | 1g==0
FETETT ToN diysiguiapy

A RIREEY B JERURALGY § A 404

e JenE [ podes npne ng R w2 pug FERTE RS L TRETS

peonposT SRLTEaA RUII0E [0 0l S BF R pun) pUE DoUaer g

=
— = T AP el
971 'Pa's Bl LPSIOER' Y FILIL RS
JEEaree B (Zra'E )
[ Wy, A)rpouns 1ad s
e E'T - EYZ SFu10 [0
AR .&% |PuEEAND j2) [ P LA
- 3 0 R T MR B GRS =TT e R
- = saalmlad oS 4014 0]
Tsuslay SO EIE N O
Li0ap ey 1)
LRI SN DL O
03U FIURMRY &L BRI PRLUED ITA A
Sl PLIE UON QU T
BALFSTY Weta) 3EYsIEEI L AR -
1 g pony ap | o0ava
nas g pIOEL J0 3 [ES LS Ty A WISt
Al EEE] oL
saL| J0 3RS S0 LK A -
c a5 = 4B i ey puadis
q“.,. El JMLQ;H”L u.m...._ i prgEnon 3 A il B Ayl 30 PESY
feEEEs Sy D) @ 1hd | £¥S CU G iah 07 (14 20 o B LY SR NN B
- 3 Al|EY (RURIEET A0 IS AT ity S108I0 A = T )
g 3 EED ) SaBIIRLET A e R
) RN . 17, anpagas s sy
L = sEpa=dr] SE -
STTEE Ere sy Fee) _;_._,H_.._ﬂ.y.”m_.”_. r_m BETTEES preea Lorepaag SER'LES
g i i e s BILFITIEY| e
SRANUNAAC AT L i . e
A % AZLEUEILIE L DU SIEDEY B 9v v
(BTNl et R T b R - ST
LA L =T
AL AImIE jo LIS U] SaTIpd ety 0L
& ALLTIU] By Ag
T ['5p
[T i+ aunEpuadEy i Gt
! el L TR T TR P | W JUROLLAY JBEE 1935400 :
Ut Junoiy AR TUALIAT L

EEOE HIEWIN L5TE DIANT Hv3AR SHL B0 20 IHNLIONINT 2 1L L]
SIMINALYLE TN
HOMYI534 'S MOLLYINO3 TWDLLMEAFTWESHA 30 3 IRLISHT HFPAI3EkS



|ediaun 4

Y2IBESEY § LONEINED |ENINSEIeWLBL J0 3INII5U| YSEASRILS 104

! \\__\_z

£¢02 130 L€

oo I u= dADEHEISTIET NION
gzazfol| | E sy
peceBupiny [D38|d
FETETT 0N diysi2qusiy
Jauued

IeyuRALEY A w3

..‘_......n..v....\..\ o

FIUERINDIZY DEFHeyD
SOUEIDOSEY B IERUBAY () A 404

F3Ep Udaa UD Lodal vpne o1 1algnsg

ELEDRYDL 1=y ELEEFOY |23el
ETRIS'SL FESLE
2RE'FT'ST #UER WO
FoUE|ER .m.:a_u_u ___”m
EPEITROE suDIsiALg g Yauelg Ag
TERETEE'E sager wwede uawded Ag
Q0EO0LT 13538 panly Jo eseyng Al rrliiT T sydimnay sy 1800 0L
u=usAzday usedy wapnis Ag paAEy peodan wannyg ol
QoE S8 RETET'TIT 18N.1 .0 Talge 40y Ssuactk] 200 ST SLICHSIAIT] & guesg O
320 _..,._ s ladedaman
5 sEEIRYD BLEd WEID) 55N D]
- sazladxg uBLwatI eIy
AIUBASAIOT 1R Buyasel | gL PTOLD SIUBRNTS W4 Ppaaic0ay S84 0]
= Saad POy
fasuoIels g Fuiulig BLLISOL | WO B [E0U R WaSSILEry O
SITEL L Aagjes | FRSELS PERT Pl L YERH
e80T BOUTU LIRS T3 Salada 05400 sOUE B Ukl
1513 |0 122000 10 S50adxK] A a0ue|eg suiuadg oL
53] wnowy (5] ILnowy SILBLLARS [sM]) NSy 154 ] Junousy sidianay

EFOT/EYTE OL ZEQZ/F0/T0 Q03 IHL HO4 INNDIDY SININAYE 2 1413034
HoWYas3H 8 NOUYDINAZ IWIILNIIVINGYHA 40 JLNLULLSNT HEWAZIHAS




Scheduls B

SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARLH

FINAMCIAL STATEMENTS

SCHEDULE OF BALAMNCE SHEET

FOR THE YEAR ENDED ON 31/03/2023

Depreciation Fund

Previous Year (%) Particulars Amount in
(%]
2,55,58,970 |Opening Balance 3,00,95,096
45,36,126 |Current Year 4111879
4,00,95,096 |Total 3.42,06975
Schedule C
&ny Other Fund
Previous Year {) Particulars Amount in
(@
54.54,190 | Development Fund 94,04,262
64,54,190 |1OTAL 94,04,767
Senedule E
Cepesits Payable
Previous Year () Particulars Armount in
(2)
38,11,000 |Ceposit from Students 43,770,859
38,11.000 |TOTAI 42,70,85%9
Schadule F
Liabilities for Expenses
Previous Year (7] Particulars Arount in
1%
4 89,75 087 |Salary & Stipend Payahle 5,39,59,110
1 71,09,743 |Advance Fees Recelved 1,50,92,763
70.91,645 |Creditors For Expenses 65,18,164
Othar Payablos 82,600
7.34 85,874 |TOTAL 7,56,52,637
Schedule H
Advances given
Previcus Year {3) Barticulars Amount in
%)
11,04,302 |To Emigloyee 101,720
43,12 938 |To Contractor .
= To Others
471,61, 780 |Fors Recewable 4,18, 74,202
5,689,000 |Prepaid Expenses 7.36,143
30,060,000 |Deposit given to AICTE 30,00,000

5,61,68,070

IOTAL

457,172,065

Schedule |
other Income

Previous Year [T} Particulars ( | Amountin
~fan 2~ (3
= Interest Receivable A s 34,307
4
- TOTAL 34,307

31 0CT 023




Schedule |

Cash & Bank Balances
Previous Year () Particulars Amount in
[
Bank Balances
4,00 7600 Union Bank of India-51294 15,14,288
4,00,760]5ubtotal A 15.14,288
Cash In Hand
1,17,834] Cash 37,534
1,17,834}Subtotal B 37.534
Fixed Deposit
FOR with UBI 27,00,000
- Subtotal C 27,00,000
5,186,594 |TOTAL 4251822
Schedule K
Branch & Division
Previous Year [2) Particulars Amount in
&)
Branch & Divisions
(46,96,141)] Shreeyash College Engineering & Technalogy (97,04,062)
24,43.236 | Shreeyash Institute of Pharmacy (Diploma) 21.40,663
321509 | Sshreeyash College of Polytechnic 3,21,509
6,60,02,786 | Shreeyash Pratishthan 59558618
- Shreeyash Ayurvedic Hospital & Hesearch Center {45,12,000)
6,41,61390 |Total 4.78.04,728

31 0CT 2023



SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH
FINANCIAL STATEMENTS
SCHEDULE OF INCOME & EXPENDITURE ACCOUNT
FOR THF YEAR ENDED OM 31/03/2023

Schedule L
To Expenditure in respect of properties:

Frevious Year () Gt Amount in

171,710 |Rent Rates and Taxes 187,565
|Repairs & Maintenance
2154068 | Gereral Repairs & Maintenanzo 4,17.40
18,92.550 | Building Repairs & Maintenance 6 d4d Af

40,456,618 JTOTAI 561,812

Schedule M
Ta Fxpenditure on objects of the trust

Amount in

2

Previous Year (3) Particulars

Educational Objective
3,72,452 |Advertisement Frpenses TR A
15,035 JBank Charges
463,957 |Admission Expense 1.GG0
5,238,000 |Atfiliation, Enralment and Fegistration Expense 21,45 570
30,240 |Committee/inspection Expense a3
395,460 [Students Annual Soclal Gathering Sxpense BRI
2,61,355 [Electricity Expense 272 118
211,400 |Generator Expense
4,78, 338 |Garden Cxpense 1,62 210
1,68,500 |internet & Broadband Charges . 21E
- Mews Papar Experises E
9,23,785 |Lab Expense f.54. 30
89,002 |Ofiice & Misc. Expense 253,313
1,10,540 |Postage & Telephone Expenses 141021
3,168,571 |Printing & Stationary Expenses 464 TRl
50,000 fProfessicnal Fees/Consultation Fees [ 5
357,76411 |salary to Staff 3.83.15.261
10,51, 460 [5tudents Other Expensdé il
- [schiolarshin to Students lﬂﬁ
12,594,317 Jstudents Academic Expense
20,61,586 |Studznt Development Expense LT
59,200 |Travelling Expense for College Work 17428
1,03,582 [Typing & Photocopy Experise
11,55,074 |Washing & Cleanirig Expense [3. 7912
262,450 |FRA Fees BE P00
144,000 |5ecurity Charges 12,00:000
12,576 NI50 Certification Fees & NAAC Ex pEnse
2,21,B03 |Other Educational Expense
2,22 200 |Examination Fess 231,340
250462 fSport Expanse %100
48,229 IRemunerabion and Honorarism
- Student Weltare Expenses 3,000

4,76,28,425 [T07AL

TOTAL=101.16611

31 0CT 2023



Schedule M
Interest Income

Previous Year {%] Particulars Amount in
&)
Interest from Bank 38,119
TOTAL 38,119
Schedule O
Fees
Previpus Year [2} Particulars Ameunt in
(2}
Fees
A 64 75 909 uinen Fees 4 64 87,925
24,256,638 | Dewvelopment Fees 29.50,072
4,89.02,547 [TOTAL L,34,37,997

AURANGABAD| | ;
| iz
117896W ) ]
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SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH FY 2022-23

Notes forming part of the Income & Expenditure A/c & Balance Sheet for FY 2022-23

A

1)

2)

3]

4)

5)

6)

SIGNIFICANT ACCOUNTING POLICIES
METHOD OF ACCOUNTING :

The accounts are preparad in accordance with accounting principles generally accepted
in India.
The Section is maintaining its accounts on the basis of mercantile system of accounting.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

al The financial statements have been prepared under the historical cost convention and
in accordance with generally accepted accounting principles.

b) Accounting policies not specifically referred to otherwise, are consistent and in
accordance with generally accepted accounting principles.

REVENUE RECOGNITION .

All Receints i.e. Fees from students, Bank Interest ete, are accounted for on accrual basis
and Miscellaneous Receipts are accounted on cash basis.

FIXED ASSETS:

Fixed assets are stated at cost of acquisition and depreciation fund is created to the
extent of depreciation on assets. None of the fixed assets have been revalued during the
year under review,

DEPRECIATION:

Depreciation on Fixed Assets is calculated on written down value method as per rates
specifled in the Income Tax Act 1961.

CURRENT ASSETS, LOANS, ADVANCES & DEPOSITS:

In the opinicn of the management, the value of all Current Assets, Loans, Advances,
Deposits, Cash and Bank Balances, Qutstanding Income and other Realizeble Aszets are
not less than their realizable value in the ordinary course,

31 OCT 2023



SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH FY 2022-23

7)

8)

9)

10)

11)

BORROWING CO5TS:

Borrowing costz that are directly attributable to acouisition of assels has been
capitalized and other borrowing costs have besn treated as an expense during the period
in which they have been incurred and apportioned on zll revenue expenditure incurred

tor running the colleges.

INVESTMENTS (if any):

Imvestments [if any) are stated at cost of acquisition.
GOVERNMENT GRANTS:

Where the Government Grants are in the nature of capital contribution, 2., they are
given with reference to the total or part investment or by way of contribution towards its
total or part capital outlay, are recognized as capital reserve and if received as
compensation for expenses or losses incurred or to be incurred in a previous accounting
period are recognized as income under income & axpenditure account.

EMPLOYEE BEMEFITS:
Provident Fund Contributions:

Provident fund contribution is made to Government Provident Fung Authority.
Retirement benefits in the form of provident fund contributions are charged to the
Income & Expenditure Account of the period when the contributions to the fund are due.
There are no obligations other than the contribution payable to the fund.

FOREIGN EXCHANGE TRANSACTIONS:

Transactions denominated in foreign currency are recorded at the exchange rate
prevailing on the date of the transaction or that approximates the actual rate at the date
of the transaction. Exchange difference arising on the foreign exchange Lransaction
settled during the period is recognized in the Income & Expenditure Account.
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SHREEYASH INSTITUTE OF PHARMACEUTICAL EDUCATION & RESEARCH FY 2022-23

B. NOTES OMN ACCOUNTS: -

1) Balances of loans, advances, deposits, receivable and payables are subject to
confirmatian.

P

Fixed assets have not been revalued during the year.

3) The management has adopted & policy of payment of advance in cash to its staff. The
advances are adjusted against expenses on receiving internal cash expense voucher. In
majority of the cases related to cash expenses; internal cash expense vouchers, which
have been prepared as per the policy of management, are considered as imperative
evidence.

4) Depreciation fund is not invested in outside Govt. Securities.

5) Records necessary to verify capital and revenue nature of expenses not maintained by
the assesse. Repairs & Maintenance releted expenditures have been apportioned on
varicus departments on the basis of information provided by Lthe management.

&) Final statements of accounts are prepared separately for each unit run by the trust and
consolidation of all those statements is made and one consclidated Income and
Expenditure Account and Balance Sheet is prepared for the trust as a whaole,

7} Depreciation has been charged as expenditure incurred for construction of building and
related infrastructure but in this respect evidence regarding the date of put to use i.e
completion certificate is not made available for our verification,

For V D Abhyankar & Associ
Chartered Accountants

For Shreeyash Institute of Pharmaceutical
Education and Research

= fn;H-xN-.l.n..'.--.'-;}H
FRN : 117896 ] f’

M No.: 128134

Date: =1 Jiol2oaz

UDIN: 23128134 B0~ PlABez o
Place: Aurangabad
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vV D ABHYANKAR
& ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To,

The Trustees,

Shreeyash Pratishthan,
Aurangabad Section,

Gut no.-258 (P), Satara Tanda,
Aurangabad - 431010

We have audited the financial statements of SHREEYASH PRATISHTIAN'S, SHREEYASH
INSTTTUTE OF PHARMACEUTICAL TDUCATION AND RESEARCH, GUT NO. - 258 (P),
SATARA TANDA, TAL. & DIST. AURANGABAD (hereinafter referred to as "the trust’) which
comprise the balance sheet as at 31st March, 2022, and the statement of Income and Expenditure for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements of the trust are prepared, in all material
respects, in accordance with The Maharashtra Public Trust Act, 1950.